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HOW CA FIRMS CAN HELP IN MANAGING ACCOUNTING OF  
FAMILY OFFICES 

 

INTRODUCTION 

• Family offices are typically established by wealthy families to manage their complex 

financial affairs and assets. 

 

• A family office is a private wealth management firm that serves high-net-worth 

individuals and families. Family offices provide a range of services to help, manage 

and grow their client’s wealth, including investment management, estate planning, 

tax planning, philanthropic planning and family governance. 

 

• They often work with a team of professionals, including investment managers, 

accountants, lawyers, and other specialists, to ensure that all aspects of their client’s 

financial lives are managed effectively. 

Role of CA firm in managing the accounting of family offices: A CA firm can provide 

a range of services to manage the accounting of family offices, including: 

▪ Setting up accounting systems:  CA firms can help for setting up of appropriate 
accounting systems to track the financial transactions of the family offices including 
designing of charts of accounts, selecting software tools and establishing processes 
for record-keeping. 

▪ Book Keeping and accounting services: CA firms can provide regular book-keeping 
services such as data entry, reconciliation of bank statements and preparation of 
financial statements.  

▪ Investment accounting: CA firms can provide investment accounting services to 
track the performance of the family office's investment portfolio, including tracking 
gains and losses, monitoring investment income, and providing performance 
reporting.  
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▪ Risk Management and Compliances: CA firms can help identify and manage risks 
associated with the family office's financial activities. This can include compliance 
with regulatory requirements and adherence to industry best practices. 

▪ Risk Management and Compliances: CA firms can help identify and manage risks 
associated with the family office's financial activities. This can include compliance 
with regulatory requirements and adherence to industry best practices. 

 
▪ Financial Reporting and Analysis: CA firms can prepare regular financial reports for 

the family office’s and provide analysis of financial data to help inform investment 
decisions and strategic planning. 

 

CONCLUSION 

In conclusion, CA firms can be valuable partners for family offices in managing their 
accounting needs. Family offices typically have complex financial structures and 
investment portfolios that require specialized accounting knowledge and expertise. 
CA firms have the necessary skills and experience to provide a range of services, 
including financial reporting, tax planning and compliance and investment 
accounting. Moreover, CA firms can help family offices to maintain robust internal 
controls and ensure compliance with relevant laws and regulations. 

 

 
 
DISCLAIMER 
The information contained herein is prepared based on the information available on the 
public domains. While the information is believed to be accurate to the best of our 
knowledge, we do not make any representations or warranties, express or implied, as to 
the accuracy or completeness of this information. Reader should conduct and rely upon 
their own examination and analysis and are advised to seek their own professional advice. 
We accept no responsibility for any errors it may contain, whether caused by negligence or 
otherwise or for any loss, howsoever caused or sustained, by the person who relies upon it.
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CONTACT US: 

 

DPNC GLOBAL LLP 

 

 Windsor Grand, 15th Floor, Plot No.1C,  

         Sector-126, Noida – 201303, India 

 +91.120.6456999  

  dpnc@dpncglobal.com 

  https://dpncglobal.com/  
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